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(unless the last registered transfer shall have been to bearer), upon
such conditions as the commission may prescribe. They shall bear
such date or dates and be payable at such place or places as the com-
mission may likewise prescribe.
SECTION 11. Execution.-The bonds and the interest coupons
thereunto attached shall be executed in such manner as the com-
mission shall prescribe.
SECTION 12. Sale.-The bonds shall be sold by the commission at
not less than par and accrued interest to the date of their respective
deliveries at public sale and, at least ten days prior to any such sale,
notice announcing the intention to receive bids for the sale of any
bonds authorized by this act shall be published in a newspaper of
general circulation in the State of South Carolina.
SECTION 13. Exempt from taxes.-The bonds and all interest to
become due thereon shall have the tax exempt status prescribed by
Act No. 730 of the Acts of 1952.
SECTION 14. Payment.-For the payment of the principal and in-
terest of all bonds issued pursuant to this act as the same respectively
mature, and for the creation of such sinking fund as may be necessary
therefor, the full faith, credit and taxing power of the district shall be
irrevocably pledged, and there shall be levied annually by the Auditor
of Richland County, and collected by the Treasurer of Richland Coun-
ty, in the same manner as county taxes are levied and collected, a tax
on all taxable property in the district sufficient to pay the principal and
interest of such bonds as they respectively mature, and to create such
sinking fund as may be necessary therefor.
SECTION 15. Action of commission may be taken at any meet-
ing.-Any action required of the commission may be taken at any
meeting of the commission, regular or special, and at such meeting
a majority of the members of the commission shall constitute a quo-
rum for the purpose of adopting a resolution making provision for
the issuance of bonds pursuant to this act, awarding the sale of such
bonds or taking any other action permitted or required of the com-
mission by the provisions of this act. Provided, however, that no
general obligation bonds shall be issued without a favorable vote in
the election herein provided for.
SECTION 16. Election concerning creation of District-con-
duct of.-An election shall be held at the same time as the general


